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Date: May 29, 2023. 
 
To, 
Department of Corporate Service (DCS-CRD),   
Bombay Stock Exchange Limited      
Phiroze Jeejeebhoy Towers,      
Dalal Street, Fort,       
Mumbai  400 001.       
 
Sub.: Approval of Audited Financial Results for the quarter and year ended 31st  

March, 2023 in pursuance of Regulation 33 (3) of the Listing Obligation and 
Disclosure Requirement Regulation 2015. 

 
Dear Sir, 
 
With reference to above captioned subject, we hereby submit you the Audited Financial 
results along with Auditors Report duly approved by the Board and reviewed by the 
auditors for the quarter and year ended 31st March, 2023. 

Kindly take the same on your record and acknowledge receipt of the same. 
 
Thanking you, 
 
For SAGAR SOYA PRODUCTS LIMITED 
 
 
 
 
________________________ 
ARUN KUMAR SHARMA  
DIRECTOR  
DIN  00369461 
 
Encl: As above  



Date: 29th May 2023 

Regd. Office: 32, vyapar Bhavan, 49, P.D. Mello Road, Mumbai, Maharashtra-400009 
Email: compliance.ssp@gmail.com Visit us at: www.sagarsoyaproducts.com 

To, 

BSE Limited 

Phiroze Jeejecbhoy Towers, 

Department of Corporaie Service (DCS-CRD), 

Dalal Street, Fort, 
Mumbai - 400 001. 

Scrip Code: 507663 

Dear Sir, 

Sub.: Outcome of Board Meeting held on 29h May 2023 

SAGAR SOYA PRODUCTS LIMITED 

This is to inform you that the Board of Directors of Sagar Soya Product Limited in their meeting held 
today i.e. 29th May 202 3at 5:30 P.M. And concluded at 6:00 P.M. approved following: -

CIN: L15141 MH1982PLC267176 

1. Approval of Audited Financial Results along with Auditors Report for the quarter and year 
ended 3ist March, 2023 pursuant to Reguiation 33 of SEB0 (Listing Obiigarion and 
Disclosure Requirements) Regulations. 2015. 

2. Approval of Assets and Liabilities as on 3I st March, 2023. 

Thanking You, 

Tel. 022-32997884 / 9699197884 

We also hereby confirm that the Auditors Report is with unmodified opinion in respect of Audited 
Financial Results of the Company for the quarter and year ended 3 1$ March. 2023. 

Yours truly, 

Kindly take the same on your record and acknowledge receipt of the same. 

Thanking You, 
Yours truly, 

ARUN KUMAR SHARMA 

DIRECTOR 

For SAGAR SOYA PRODUCTS LIMITED 

DIN: 00369461 



C.P. JAR.IA & CO.
CHARTERED ACCOUNTANTS

To,
The Board of Directors,
SAGAR SOYA PRODUCTS LIMITED

Report on the audit of the Standalone Financial Results

Opinion

we have audited the accompanylng standalone quarterly financial results of SAGAR SOYA PRODUCTS LIMITED (the

cornpany) for the quarter endid j lst-March, 2023 and thj year to date lesults fol the pedod from 1st Apdl, 2022 to 3lst March'

iiZi, ii6rrA ner'ewittr, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Oltiiitions ana oisolosure Requirements) Regutations, 20i5, as amended ('Listing Regulations").

ln our opinion and to the best of our information and according to the exptanations given to us these standalone financial

results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;

and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the

app|icab|eaccountingstandardsandotheraccountingprincip|esgenera||yacceptedin|ndiaofthenet
profivloss and other comprehensive income and other financial information for the quarter ended 31st March'

2023 as well as the year to date results for the period from 1st April, 2022 to 31stMarch' 2023'

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143('lO) of the

companies Act, 2013 (the Act). our responsibilities under those standards are further described in the Auditors

Responsibilities for the Audit of the standalone Financial Results section of our report we are independent of the

company in accordance with the code of Ethics issued by the lnstitute of chartered Accountants of India togetherwith

the ethical requfrements that are relevant to our audit of the financial results under the provisions of the companies Act'

2013 and the Rules thereunder, and we have fulfilted our other ethical responsibilities in accordance with these

requirements and the code of Ethics. we believe that the audit evidence we have obtained is sufficient and appropriate

to Drovide a basis for our opinion

8, SUPE X TOWER.
OPP. KINNARY CINEMA,
RING ROAD, SURAT-395002.
PIJ: 2343289,2343288
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These quarterly financial results as well as the vear to date standalone fi"*tliT::'L:].T"t^":::::ffi:i'"il::
i".n "i*"'#r'r'i"""ii"i,i"i"."rts. 

The company's Board of Directors are responsible forthe preparation of these
- i -!L-^- Jr-^-^i^l

ill,i#,'Il".,]ii! ii.,"inr" 
" 
i,"r"'"* fair view of the net profivross and other comprehens*: rT"-'." i:1-?ll:'iri:i1i

ffiHffi#"r0""""","'ii rn; recognition and measurement principles laid down in Indian Accounting standard

34, 'lnterim Financial Reporting' prescribed under.Section 
l13 "f lh?Tl

with relevant rules issued thereunder and

other accounting principles generally accepted in India and in 33 of the Listing Regulations.
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Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal flnancial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentation ofthe standalone financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company's ability

to continue as a going concern, disclosing, as applicable, mafters related to going concern and using the going concern

basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or

has no realistic alternative but to do so.

The Board of Directors are atso responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Stqndalone Financial Results

Our objectives arelo obtain reasonable assurance about whether the standalone financial results as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these standalone financial results.

As oart of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

r ldentify and assess the risks of material misstatement of the standalone financial results, whether due to fraud

or error., design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, fo.rgery. intentional

omissions, misrepresentations, or the override of internal control'

Obtain an Understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related.disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncedainty exists related to events or conditions that

may cast significant doubt on the company's ability to continue as a going concern. lf we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in

the financial results or, if such disclosures are to modify our opinion. Our conclusions are based
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on the audit evrdence obtalneo up

cause the Company to cease to continue as a going concern

. Evaluate the overall presentation, structure and content of the standalone financial results, including the

disclosures, and whether the financial results represent the underlying transactions and events in a manner

that achieves fair Presentation

We communicate with those charged with governance regarding, among other matters, the planned scopeand timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other matters

The statement inctudes the financial results for the quarter ended 31st March, 2023 being the balancing figure between

the audited figures in respect of the full financial year ended 31st March, 2023 and published unaudited year to date

figuresuptothirdquarterofthecurrentfinancia|year,whichWeresubjectto|imitedreviewbyus.

For.M/s.GPJARIA&CO',
Charte.Pod Accountants

CA PANKAJ KUMAR JAIN
(Partner)
(Membership No.: 112020)

Date: May 29, 2023
Place: Surat
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SAGAR SOYA PRODUCTS LTD

decreasel in-Long Term Borrowlng

(lncreasel /decrease in lnvestments

Cash generated from Financing activities

Net lncrease/(Decrease) in cash and cash equivalents (A+B+C)

liiii'a iili;tauivelENrs, Ar rHE BEGTNNTNG oFYEAR

CASH & CASH EQUIVALENTS, AT THE END OF YEAR

---A*- \,- . g\---,--)--

Profit before working capital changes

Increase/(Decrease) in trade payables

incr"as"TiDe.reuse) in other current liabilities

Increase/(Decreasel in short term provEron

I in other Long-term borrowings

/[Decrease) inshort'term borrowings

llncrease;/liecrease 
in trade receivables

f lncreasel/Decrease in inventones

ilncreasel/Decrease in other Assets

ii""."t*j7o*.""t" in Long Term loans and,"d:T"^t

ii"i."t."iil***" tn shortTerm loans end advances

ii"..""i"jlo**"." tn Non- current Financial Assets

/iDecreaseJ in lastyear provision

Cash generated from OPerations

Less:- Taxes paid (For previous yearj

;J;;;";;il;; op 
"'itiont 

b"ro"" 
"*traordinary 

items

Cash generated from operating activities

0.00

0.61

0.00

0.00

0.00

(23.07)

0.00

(1.481

0.00

0.00

1.39

0.00

(2.88)

0.00

0.00

0.00

r1.84
0.00

0.50
' 0.00

0.00

77.31

(22.s5)

40.40
(1.68)

+2.04

20.77

43.90
20.57

23.33

0.00

ffi Asset [Purchased)/Sold

Net Cash generated from



SAGAR SOYA PRODUCTS LIMTTED
CIN: L15141MH19azPlcz671

Recd Or:32. Waoar Ahawan,49, P.D Mello

Au<lltedllnancialResultsro"th.@

Sr. 31,O3,2023 (31.03.2023) 31,o3.2022

rotal lh.;me ft om oPeEtiors 40JA a2_73 40.11

2

Net Prcfit / (Lo$) for the P€riod (berore

Ia& Exception.land/or Extraordinary 24,72 1138 33.56

3

N€t Profit / (Loss) fo. the penod b€fore

tax (after Excepdonal and/or 24.72 11.68 33,56

Net Pront / (lossl for the perlod alier

tax [after Except'onal atd/or 9.04 -4,00 31.43

Total conprehensive lncone aor the

penod lconpnslngPrcnt/ (Loss) ror

the period (after tax) and Other

.nmnrehensivelhcone fafter t xll

9.0{ -a.00 3143

6 29.24 29.2(

R€seNes (excluding R€valuatlon

Resewe) s sbown in the Audited

Balance Sheetoltl€ previous Year

108.45 1309?

8

Per Share (of Rr. 10_ eachl (ror

and dis@ntinued oPeratiohsl

t"^.
l ----------

| -2.73

f- -z.u

| 114

f- t*

Note.Theabovetsan€xtEtofrhedetaitedtormarofQuarterly/AnnualFlnancialR4ut6nledwiththestockExchaDgesunderRe8llation33of
ii" srgii[i",i"* 

"oa 
o,h- olsclosure Requirenents) Regulati;;s, 2015 The tutl iormat oft]e Quart€rlvFihancial Resulti areavailableon tre

websl$;ttheatock Exchaneeat ww.bseindia com (sl ahd tie Cohpanvswebsite

DA'IEt29lOSl23 For sagar So'€ Prcducts Ltd
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---**mxk
DIN:00369461

Lt--'--2-

I



SAGAR SOYA PRODUCTS LIMITED 
CIN: L15141MH1982PLC267176 

Regd. Office: 32, Yyapar Bhavan, 49, P.D. Mello Road, Mumbai, Maharashtra-400009 
Visit us at: www.sagarsoyaproducts.com    Email: compliance.ssp@gmail.com 

Tel. 022-32997884 / 9699197884 
 
Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirement) Regulations, 2015  

 

I, Mr. Arun Kumar Sharma, Whole Time Director of Sagar Soya Limited having its registered office at 
Office No. 32, Vyapar Bhavan, 49, P.D. Mello Road, Mumbai - 400 009, Maharashtra, hereby declare 
that M/s. C.P. Jaria & Co., Statutory Auditors of the Company, have issued an Audit Report with 
Unmodified opinion on Audited Financial Results of the Company (Standalone) for the quarter and 
year ended 31st March, 2023.  

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended and Circular No. CIR/CFD/CMD/56/2016 dated June 1, 
2016.  

Kindly take this declaration on record.  
 
Thanking you,  
 

For SAGAR SOYA PRODUCTS LIMITED 

 

 

ARUN KUMAR SHARMA  
DIRECTOR  
DIN  00369461  
Mob No: 9898034500 


